
Sheet1

         FairTax® vs IT for Seniors

2015

       Senior - Couple

Std Ded +   Taxable Income FT

 Gross    Pension SS Taxed SS AGI Exempt's Income Tax  Purchases  FairTax®

24K 0 24K 0 0  23,100 0 0 100% 106

      30K 6K 24K 0  6,000  23,100  -00 0 100%  1,486 

      40K 16K 24K 0  16,000  23,100  -00 0 100%  3,786 

      50K 26K 24K 0  26,000  23,100  2,900  290 100%  6,086 

      60K 36K 24K  4,000  40,000  23,100  16,900  1,690 95%  7,696 

      70K 46K 24K  7,700  53,700  23,100  30,100  3,592 90%  9,076 

      80K 56K 24K  16,200  72,200  23,100  49,100  6,442 85%  10,226 

      90K 66K 24K  20,400  86,400  23,100  63,300  8,572 80%  11,146 

    100K 76K 24K  20,400  96,400  23,100  73,300  10,072 75%  11,836 

    110K  86K 24K  20,400  106,400  23,100  83,300 12,410 75% 13,561

    120K  96K 24K  20,400 116,400  23,100  93,300 14,919 75% 15,286

    130K  106K 24K  20,400 126,400  23,100  103,300 17,413 75% 17,011

              Senior - Single

     12K 0 12K  -00 100%  53 

     16K 0 16K 0  11,850  -00  -00 100%  973 

      30K 14K 16K  -00  14,000  11,850  2,150  215 100%  4,193 

      40K 24K 16K  3,500  27,500  11,850  15,650  1,886 100%  6,493 

      50K 34K 16K  11,300  45,300  11,850  33,450  4,556 100%  8,793 

      60K 44K 16K  13,600  57,600  11,850  45,750  7,231 95%  10,403 

      70K 54K 16K  13,600  67,600  11,850  55,750  9,731 90%  11,783 

      80K 64K 16K  13,600  77,600  11,850  65,750  12,231 85%  12,933 

      90K 74K 16K  13,600  87,600  11,850  75,750  14,731 80%  13,853 

Fairtax-- Gross Income/Savings x variable% x .23 – FCA = Net Sales Tax

Income Tax--

Standard Deduction over 65

1 or 2 Exemptions

Taxable Pensions/Investments + SS = Gross Income
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Average Worker Social Security Amount + ½ Spouse
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